
Volume of New Orders Book¬
ed in January Regarded

Disappointing.
NEW YORK, February 4..It is ad¬

mitted in the steel trade that the vol¬
ume of new orders booked during
January was a distinct disappoint¬
ment. Toward the close of the month
the demand broadened somewhat,
however, and there are sufficient evi¬
dences of new business in sight to
give the trade confidence that a gen¬eral improvement in the volume of
business is not far ofT.
The market for pig iron is irregularand producers are inclined to shade

prices to effect sales.
Copper Moves Slowly.Copper ii.i.s remained very quiet. A

little business placed through the cop¬
per export association is understood tohave been made at slight price con¬
cessions, but, generally speaking,there has been little sign of interest,and foreigp buyers appear unwillingto pay over 13% f. a. s. Telegraphand telephone interests and other do¬
mestic consumers are believed .to be
pretty well covered for February re-
Quirements. Continued competitionby second-hands or some of the small-
eL Pr°ducors for the small businessoffering has led to ft^her price-shad-lng, and small lots are now reportedavailable at around 13% to 13% de¬livered. The larger producers are
awaiting developments.Tin has been easy, with no im¬
provement in consuming demand. A
substantial increase in the world'svisible supply has increased the weak¬
ness. and it is pointed out that Amer¬ican deliveries of foreign tin duringJanuary were the heaviest in fifteen

» months.
Lead is steady, without much changein the situation, except that freight

rates from Missouri sections will be
reduced, effective February 6.
Zinc steady, with buyers rather cau¬tious, owing to the rpcent reductionin the freight rateaon slab line.
Antimony is easier under increased

selling pressure and a light demand.

COTTON RECOVERIES
FOLLOWED BY REACTION
NEW YORK, February 4..Th**recoveries of the past three or fourflays were followed by reactions inthe cotton market this morning. Thedisposition to take profits on recentpurchases was probably increasedby nervousness over labor conditions

among New England mills and the
unsettled ruling of the cotton goodsmarkets. Otherwise, no special newsfeature was mentioned on the decline,
which carried May contracts off to
18.40 or 34 points below the highlevel of yesterday and 24 points net
lower. That delivery closed at 16.41.
with the general market closing
barely steady at a net decline of 15
to 23 points.
T^abor leaders are quoted to the

effect, that a strike of 150.000 textile
workers will be called on February
13. and that ft may eventually in¬
volve half a million men. Rumors
that two or three more New England
mills had been closed by strikes were
circulated here late in the morning,
but no definite figures on the number of
operatives involved were mentioned.
The amount of cotton on shipboard
awaiting clearance was estimated at
100.000 bales against 94.000 last year.
NEW ORLEANS. February 4..A

small market prevailed in cotton to¬
day. and prices were depressed from
the opening. The undertone was
soft under persistent selling, with of¬
ferings heaviest toward the end. so
that the close was at the lowest of
the day, at net losses of 23 to 47
points, with March at 15.60 and
October at 14.76.
For the selling the mill situation

in New England was mainly respon¬
sible and much of it came from longs
who did not care to carry their cotton
over Sunday because of possible ad¬
verse developments among the mills.
Offerings tor short account were

rather freer than for several sessions
past.

\KW YORK BO.\D LIST.
f\ 8. registered... IISIS
r. S. 2» 'J"*r. 8. 4» rer!«t«red
C. 8 4« coupon -

I'anama 3» re*i«tered g*Panama 3s <-"<ipon...........
American Smeltlnc & Refinlnf 5i 88j*
American Tel. A Tel. cr. 6s 11
Armour ft Co. 4%s 8#%
At.-hison fen. 4s............., **%
Atlantic Coast Line lit 4i *<%
Baltimore ft Ohio or. 4%s 'J*Bethlehem Steel ref. 5s.. «3
Central of Georgia con. 5a *92%
Central Leafier 5a »4%
Central Pacific lat 82%
Cheaapeake ft Ohio cv. 5a..... 85
Chirac*. Mil. ft 8t. P. cv. 4%s 61%
Chicago, R. I. A P*c. Ry. ref. 4s 77%
Chicago A Northwestern gen. 5s *100
Chile Copper Col. Trust 6s....... 87
Colorado A Southwestern ref. 4%s
penrer ft Rio Grande consul. 4s 73%
Dominion of Canada 5a (1931) 96%
Brie gen. 4s 41%
General Electric 5s 97%
Great Northern 1st 4%s 89%
Illinois Central ref. 4s 85
Interborough Rapid Transit 5s 64%
Int. Mer. Marine 8s 91*4
Kansas City Southern ref. 5s 84%
Liggett ft Myers 5s 94%
Louisville ft Nialrtlte un. 4* 89%

Sissourl, Kan. ft Texas 1st 4* 74%
iasouri Pac. gen. 4s 61%

Montana Power 5s 95
New York Central deb. fts 99%
Norfolk ft Western cv. 6a 1057*
Northern Pacific 4a 84%
Northern Pacific 3s 60%
North. Pac.-Gt. North, joint 6%s 107**
Oregon Short Line ref. 4s... 88%
Pacific Tel. ft Tel. 5a..' 94%
Pennsylvania con. 4%s *94%
Pennsylvania gen. 5s 96%
lleadins gen. 4s 82%
Republic Iron ft Steel 5s (1940) 93%
St. L. ft San Fran. R. R. adj. 6s 74%
Seaboard Air Line adj. 5s 17%
Southern Bell Tel. 5« *93%
Southern Pacific cv. 5s *90
Soutlern Railway 5s 90%
Southern Railway gen. 4s 62
Texas ft rarifle lat *90
T'nlon Pacific 4s 90%
I\ King, of G. B. ft I. 5%s (1937) 99%
V. S. Rubber 5s H7
r. S. Steel 5s ;100%
Virginia Car Chemical 5s 95%
Wabash lat *95%Wilson ft Co. cv. 6s *84%

.Bid.

COFFEE FUTURES QUIET,
BUT CONTINUE STEADY

NEW YORK, February 4..The
market for coffee futures remained
quiet but showed continued steadi-

t
ness today on the steadier showing' of Iirazlllan cables and talk of a
slowly Improving trade demand. The
opening was two to four points high¬
er. and active months sold five to
nine points above last night's final
figures, with May touching 8.56. List
prices were the best of the day, with
the market showing a net advance
of eight to ten points. Sales were
estimated at about 10,000 bales.
Cable advices stated that the Ger¬

man government was expected to im¬
pose a new coffee duty of 32 marks
per pound, which would make coffee
a luxury article, but the report had
little or no apparent effect on the
market. March. 8.65; May, 8.58; July,
8.49; September, 8.48; October, 8.47;
December, 8.45.
Spot coffee firm; Rio 7's, 9 to 9H:

Santos 4's, 12 to 12V4. Cost and
freight offers were firmer. Including
Santos 3'h and 5's at 12.15 and Rio 7's
at S.65, American credit*

NEW YORK DRY GOODS.
NEW YORK. February 4..Unset¬

tled wage conditions In New England
Mere given as an added cause for un¬
settled cloth markets today. Gray
goods were easier under a light de¬
mand. Silk goods were quiet. Wool
goods were unchanged but the vol¬
ume of new business developed more
slowly than was expected for fall.
Burlaps were quiet and linens firm.

YOUHGSTOWH TELEGRAM SOLS
YOUNG8TOWN, Ohio, February 4..'

Samuel G. McCiure. who has owned the
Youngstown Telegram for fifteen years,
today announced Its sate to tbe Scrlppa-
VcKae newspaper Interests.

Week's Price Range New York Stock Exchange
High. I/>w. Dir. W»k «ndlav Febnury 4, IMS. Xlt

1V22 , Kale. High. Low. Clow. Chfe.
56 48 . Adams Express.53)4 52 53)4+1)4
56 45)4 4 Air Reduction 56 50 54 + 5)4
17 13)4 - AJax Rubber 15% 1354 15)4+1)4
59'* 55)4 4 Allied Chemical 59)4 57)4 58)4
46X 37)4 4 Allls-Chalmers 46)4 41)4 46)4 + 4J4
92 8634 7 Allls-Chalmers pf.. 92 90)4 92 +2
34*4 29*4 . Am Agrl Chemical. 34*4 33 33)4+ )4
37)4 31)4 - Am Beet Sugar 36)* 34)4 35)4 - )4
4054 31)4 . Am Bosch Magneto. 37)4 31)4 3654 + 1)4
62?4 51 4 Am Brake Shoe.... 60 57)4 60 + 1)4
38)4 32)4 . Am Can 38)4 36)4 38
97V, 93)4 7 Am Can pf 96 95 96 + )i
148 141 12 Am Car & Fdy 146)* 144)4 146)4- H
11)4 7 . Am Chicle Co 954 754 9)4+ 1)4
22)$ 19)4 - Am Cotton Oil 21)4 19)4 20 + )4
6)4 4)4 . Am Druggist Syn.. 5)4 5 5)4 . )4

136)4 127*4 S Am Express 134)4 127)4 133 + 4*4
15)4 12 - Am Hide & Lea 15)4 14 HJi + U<
65 58 . Am Hide & Lea pf.. 65 60)4 64)4 + 55-s
99)4 78 7 Amice 99)4 88 95)4 + 5)*
75*4 72 6 Am Ice pf 75)4 74)4 75)4 + 1)4
42)4 38)4 - Am International.. 42)4 40 42)4 + 1)4
10 9)4 1 Am La France..... 9)4 9)4 *9)4
33)4 29*4 - Am Linseed........ 33)4 31' 315« + 54
59)4 56 . Am Linseed pf 59)4 56)4 59)4 + 1)4
108)4 102 6 Am Locomotive.... 108)4 104)4 108)4 + 2)4

45-4 354 . Am Safety Raxor... 454 3*4 4)4
9)4 5)4 - Am Ship & Com.... v 9)4 8)4 9
48 43)» - Am Smelting .46)4 44M 46)4+ H
91)4 «6), 7 Am Smelting pf 90)4 88)4 90)4 +1
125 109)4 12 Am Snuff 125 112 122 +11
33*4 30*4 3 Am Steel Foundry.. 32V4 30)4 32 + 1)4
685-4 54)4 -. Am Sugar. 67)4 63% 66)4+U4
94*4 84 7 Am Sugar pf 94)4 915-4 94)4 + 2)4
35)4 27)4 . Am Sumatra 30)4 27)4 29)4 . ?4
71 52)4 7 Am Sumatra pf 58)4 55 58)4 + 4)4
11814 "4)4 9 Am Tel 4 Tel 118)4 116?4 118)4+1*4
137)4 129)4 12 Am Tobacco 137)4 132)4 136 + 4

132*4 126 12 Am Tobacco (B).... 132)4 128)4 132 + 3)4
100*4 96Yt 6 Am Tobacco pf (n). 100)4 99 100)4+ )4
76)4 67 7 Am Wa Wks 7% pf. 75 *75 75 + J4
84)4 78)4 7 Am Woolen 83)4 80)4 83*4 + 1)4
2$)4 22)4 - Am Writing Ppr pf. 27)4 27 27
14)4 12)4 - Am Zinc 13)4 125« 13)4 +
39)4 36 - Am Zinc pf 37 36)4 36)4-3/6
50H 47 . Anaconda 49 47 49 t

55*4 43 4 Asso Dry Goods 55*4 53)4 54)4+ 1)4
102)4 100 b Associated Oil 99*4 99 99*4 " H
100 91*4 6 Atchison 97)4 *95)4 96)4-1
88)4 85)4 5 Atchison pf 87)4 86)4 87)4 + A
90)4 83 7 Atlantic CstLine... 88)4 87)4 88)4+ >4
31)4 24)4 - Atlantic Gulf.. 2SJ» 24)4 27)4 - -4
23 19 - Atlantic Gulf pf 21 19 21
17 9)4 - Austin Nichols 16)4 13?4 1354 - 2.-41
80 63 7 Austin Nichols pf.. 77)4 77)4 *77)4
102)4 92*4 . Baldwin Loco 102)4 94)4 102)4 + 6. 2

35)4 33)4 . Balto & Ohio 34*4 33)4 34)4 +1
55)4 52)4 4 Balto & Ohio pf 55)4 54 55 + 1

47 40 Barnet Leather 47 40 45 + o

57>4 2! 5 Beth Steel 57)4 55 57)4 + 1

62 55)4 5 Beth Steel (B) 62 59(4 62 + 1,4
8)4 4*4 . Booth Fisheries 7 6)4 7

67 58)4 . British Emp Stl 1st 64 60 60 -6

24*4 21)4 - British Emp Stl 2d. 23 22)4 22)4
12)4 6)4 . Bklyn Rapid Tran.. 12)4 9*4 11)4+154
9)4 55-4 - Bklyn RTctfs 9)4 8)4 9)4+ *"¦

47 42 . Brown Shoe 47 42)4 4o +
119)4 115 10 Burns Bros A *117)4 115 H7 +
32)4 28)4 2 Burns Bros B *32?j 29 32)4 +
6)4 5)4 . Butte Copper & Z... 5)4 5*4 F,v!

28)4 20)4 . Butte 4 Superior... 28)4 24)4
34)4 28)4 . Butterlck 34)4 30)4
71)4 68 6 Calif Packing "0)4 6S*4
49*4 43)4 _ Calif Petrol 49*4 45)4
60J4 59 2 Calumet & Arizona. 60 59 60

126)4 119)8 10 Canadian Pacific... 125)4 122)4
33J4-29*-4~."Central Leather.... 3254 31)4
675-4 63)4 . Central Lea pf 66)4 65

35*4 32)4 . Cerrode Pasco 34)4 33}«
48)4 6 Chandler Motors... 64 57*4
54 4 Ches & Ohio 56)4 55)4
12)4 . Chi & Eastn III 13)4 12)4
31)4 . Chi East&n 111 pf.. 33 31)4 32

5)4 . Chi Gt Western 6)4 5; a 6

14)4 "" Chi Ot Western pf.. 16 14)4 16

16)4 . Chi Mil & St Paul... 19V« 17)4
29 . Chi Mil & St P pf.. . 32)4 295-4

65)4 59 5 Chi & Northwn 64)4 62)4
64J4 60 4 Chi Pneu Tool 64*4 59

32*4 30*4 - Chi R I & Pacific.... 32*4 31

74^ 70^ 6 ChiRI&P6r. pf... 74)4 7154
88"-i 83)4 7 Chi R I& P7% pf. .. 88 85)4
18)4 15)4 - Chile Copper 17*4 16)4
m 26)4 - Chino Copper V W<
60M 42)4 - CluettPeabody.... 60£ 5. bo +3
45*£ 41 4 Coca-Cola 44/$ 43,4 44*»

2<Wi 24 . Colo Fuel & Iron... 2654 25)4 26)4 + /4
40 38 3 Colo & Southern.... 39)4 38 39)4+ 1)4

64)4 6 Columbia Gas *69)5 66)4 69 +2
jj* . Columbia Graph.... 2)4 2 2)4. 54
6*4 . Columbia Graph pf. 11 8)4 9 . 2)4

64
57*4
1454
34)4
6)4
16)4
19)4
33

69)4
2'4

70
*

55)4 4 Comp Tabulator.... 69 64)4 6<54+3
9414 85 7 Consol Gas 91)4 85)4 90)4 + -

fiu 5* » . Cons Inter Callahan 554 554 5)4 )4
15 12)4 - Consol Textile 13)4 12*4 13

56U 4554 . Cont Can 56)4 52 56)4
104)4 91)4 6 Corn Products 10454 10054 104;
36*4 31)4 2 50 Cosden & Co 35)n 33A 3o

67)4 57)4 4 Crucible Steel 625-4 59)4
85)4 80 7 Crucible Steel pf... 82)4 80

21 14H . Cuban Am Sugar... 19)4 17)4
10?4 8)4 . Cuba Cane Sugar... JO 9)4 10

24)4 15M Cuba Cane Sug pf... 2354 21)4 00

fiSU 48*4 . Davidson Chem.... 63)4 53)4
110H 106)4 9 Del & Hudson 109)4 107)4
119*4 111 6 Del Lack & West... 113)4 1H

23)4 18)4 1 Dome Mines ,v_ 21)4
16W 14)4 . Elk Horn Coal la 14)4 la

82*/« 76)4 5 EndicottJohnson.. 82)4 78)4 8154+2
10** 7 - Erie 93*+
16 11)4 - Erie 1st pf.: 13)4 12)4 13)4 +
84)4 75)4 8 Famous Players.... 80)4 76)4
99 91)4 8 Famous Players pf. 95V4 92

41 37 4 Fed Mines A S pf... 39 38)4
85)4 75 10 Fisher Body 85)4 85

84)4 76)4 8 Fisher Body of O pf 84 81

12)4 11)4 . Fisk Rubber 1254 12)4
15 13)4 ~ Freeport Texas.... 14)4 13)4
54)4 45)4 3 Gen Ani Tank Corp. 53)4 50 53

65)4 55)i "" Gen Asphalt 6054 55)4
73)4 67)4 6 Gen Cigar Co 69 67)4
148 136 12 Gen Electric 147)4 1*2

J0 8)4 . Gen Motors 9)4 8)4 9)4 +
73 69 6 Gen Mot 6% deb 69)4 69 09)4 +
85 79)4 7 Gen Mot 1-h deb 80)4 79)4 80

38)4 3*^ . Goodrich (B F) 37)4 37 37
87 80)4 7 Goodrich (B F) pf.. 8554 85
30)4 26)4 . Granby Consol 29)4 27)4
19 12 . Gray & Davis 1854 17*4
74)4 70)4 7 Great Northern pf.. 74)4 72)4
34 31)4 4 Great Northn Ore... 34 31)4
28)4 26 . Greene Cananea.... 27)4 26
10 7)4 . Guantanamo Sug... 8)4 7)4
20 16 - Gulf Mob ANpf... 20 17)4
90)4 4454 . Gulf States Steel... 76 66

775$ 70 . Houston Oil 75)4 71)4
14)4 1054 1 Hupp Motor 13)4 12)4

IO254 97)4 7 Illinois Central *101 100

3)4 3)4 . Indlahoma 3)4 3)4 3)4
.41 38 . Inspiration 39)4 38)4 39 +
31^ 1 . InterboroCon 3M '2)4 3 +
954 3)4 . Intej-boro Con pf... 9)4 7

9)4 . Inter Agrl Chem... 9)4 8

3754 33 . Inter Agrl Chmpf.. 3754 35)4
31)4 26 2 50 Inter Cement 31)4 28
8554 79)4 5 Inter Harvester.... 83)4 81)4
16 13)4 Inter Marine 16 14)4
69)4 62)4 6 Inter Marine pf 69)4 67)4 69
34 25)4 . Inter Motortruck.. 3154 28)4 31 +
74 69)4 ^ Inter MTrk 1st pf.. 72)4 71 71)4-
1254 11)4 - Inter Nickel 12)4 .12 12)4+
72 60 6 Int Nickel pf 71)4 70 70 - 1)4
52 46)« . Inter Paper 61 475-4 50 +1
1554 1254 - Invincible OH 15)4 13)4 15)4+1
30 24 - Iron Products 29)4 25)4 29)4+ 3)4
3 2)4 . Island On 2)4 2$4 2)4 - H
13)4 10 \ . Jewel Tea 12)4 »H 12)4+1)4
53)4 38)4 - Jewel Tea pf 53)4 48H 53)4 + 5)4

jf_. s

Hlfli. Lew. DIt. WMk tidbit rrtromry «, 19M. *lt.
.US3 , Rat*. Htfb. Low. CIom. Chi«.
39 34% . Jones Bros Tea 37 36 36% + 1
23% 22 - Kansas City Sou.... 23% 22% 23% + 1%
55)f 52% 4 Kan City Sou pf.... 54% 53% 54
7% 6% . Kansas 4 Gulf 7 6% 6%

90 81 8 Kayser Julius 90 87% 90 +3
43% 34% . Kelly-Springfield.. 38% 36 38 + 1%
30% 25% . Kennecott Copper.. 29 27% 28% . %
18% 15% . Keystone Tire 17 15% 16% + M

174 110 6 Kresge(SS) 132 120?* 129% +10%
50 44% . Lackawanna Steel. 47% 45)4 46)4 + %
28^6 26% 2 Lee Rubber 27% 27 27% + %
60% 56% 3 50 Lehigh Valley 59)* 57% 59 +1
100% 91 7 Lima Locomotive.. 99% 93 97 + 4%
13% 11 . Loews Inct 12% 11 11)4. %
1154 9 1 Loftlnc 11%-i 10% 11 - %
41% 36 - Loose Wiles 40% 37 40?* + 3
152)* 147% 12 Lorlllard (P) 152% 147% 152% + 4%80 72 6 MackayCos 80 79 80 + 4%
50 30% . ManatI Sugar 46 42 45)4 + 2%49)4 35 7 Manhattan Elev.... 49% 43% 45 +2
43% 33 1 75 Manhattan Shirt... 41% 33 41% + 2%
41.H 35 - Market St Ry pflor. 41% 37 40)4 + 1%18)4 17 - Market St Rypf.... 18?4 17?* 18 - \27 22?4 - Marland Oil 25»g 23 25)4+232% 20)4 2 Martin-Parry 32'4 30)4 31?4 + \2514 22 - Mathieson Alkali... 25 23)4 25 +115?* 11% . Maxwell B 13?* 125* 12?*- %109)4 101 8 May Dept Stores... 109)* 105 107 - 1
115% 106?'* 12 Mexican Pete 115% 109% 114% + 2%28 26),' 2 Miami Copper 27'A «26% 26)4 - Yt13% H% 120 Middle States Oil... 12% 11?>* 12 + %32?4 27% - Midvale Steel 30?* 28?* 30)* + %974 7% - Mo Kan & Tex w I . 974 8 9?4 + 1H26% 24)4 - Mo Kan iTpfwi.. 26?* 24% 26% + 2}4]8J4 16 - Mo Pacific 18)4 16 18% + 25*49?4 43)4 - Mo Pacific pf 49% 43)4 48% + 4%<0?4 63 3 Montana Power.... 69)4 67)4 69'/4 + %15)* 12)* . Montgry Ward 14% 12)* 14 +1137 123% 7 Natl Biscuit 133 130 133 -*2)4119)4 113)4 7 Natl Biscuit pf 119 118 119 - )-441)4 30% 6 Natl Enameling 41% 35)4 41 +594)* 85 6 Natl Lead 64 87?* 91)4+45415)4 14)* - Nevada Copper 1414 14)* 14%- )*61 54J4 6 NOTex&Mex 58)4 57)* 58
62)4 57 - NY Air Brake 58)* 57 58)*18 13 4 NY Shipbuilding... 18 18 18 +3)475?-* "2?-* 5 NY Central 75)4 73% 73)4+233?* 29% 2 50 N Y Dock 32?* 31 32)4 + 1
17)4 12% - NY New Haven.... 17)4 15% 17)4+2)*22% 19?* 2 N Y Ontario & W... 21)* 20 21)* + 1%
11?* 8% - Norfolk Southern.. 11?* 8% 11)4+ )4100)4 96)* 7 Norfolk &Westrn.. 100!* 98)4 100)* + 1%56 44)4 3 North American.... 55?* 53% 55%- %41% 38 3 North American pf. 43)4 40 40% + %78% 74)* 7 Northern Pacific... 74% 76)* 78 + 1%28% 22% - Nova Scotia Steel.. 27% 25% 26% + 1?413,% 11 - Ohio Body & Blow.. 12 11% 12 + J*2% 2? J - Oklahoma Prod 2% 2% 2%+ %15% 12?4 - Orpheum Circuit... 15)* 13 15)* + 1?*131 116 8 Otis Elevator 131 123 130 + 7%1234 9?4 - Otis Steel 11 10 10?*+ %27% 24% 2 Owens Bottle 27% 25 26% + 1%66 62?* 5 Pacify Gas & Elec.. 64% 64 64 - %47?* 44?4 3 Pacific Oil 46?* 45 46% + 1
53?* 48% 6 Pan Am Petrol 52% 50% 52)4+ %48 44 6 Pan Am Petrol (B). 46?* 45% 46)4+ %34% 331* 2 Pennsylvania *34% 33% 34)4 + %10% 8?4 - Penn Seabd Steel... 6% 8% 8?*70)* 59?* 5 Peoples Gaa 70% 68% 70 +21 19 . Pere Marquette.... 21 19% 20%+ %55% 50% 5 Pere Marq pf 55% 55 55
34% 31% 3 Philadelphia Co 34 32% 33.% + 1%102)4 83 - Phillips Jones 981* 82 96 +1333 28% 2 Phillips Petroleum. 30% 28% 30% + 1%17% 13% . Pierce Arrow 16 14% 15% . %36?* 29% . Pierce Arrow pf 34 30% 33% .12 9 - Pierce Oil 10 9 9% +71 64 - Pierce Oil pf 67?4 65% 65!* - 3%63!* 58% 5 Pitts Coal 60 58% 60 + %
25% 23 - Pitts & West Va... 24% 23% 24)*66 63 . Pressed Steel Car.. 65?J 63)4 64% +
30% 24)» . Producers & Refin.. 29% 27 29 +80% 66 $ Public Service N J. 80% 77?j 79%
116% 105% 8 Pullman Co .116% 109 116% + 6%39% 30?* - Punta Allegre Sug. 38% 35% 37 + ?j38% 33% 2 Pure Oil 35% 33% 35% + 1%100)4 94 8 Ry Steel Springs... 98 95% 98 + 2)*15% 14% . RayConsol 14% 14)4 14)*. %>75 71% 4 Reading 73% 71% 73?* + 2% |48% 44!* 2 Reading 1st pf 45?* 44?4 45?*+ %j51% 46 2 Reading 2nd pf.... 50,% 48% 50% + %33 24 . Remington Typr... 33 30% 32)4+ 1
41 25)4 . Replogle Steel 31% 28% 30%. J.56% 49?* . Rep Iron & Steel... 53% 59 52% + 1
52% 47% 5 20 Royal Dutch 51% 47% .SO?,* + 1%22% 20% - StL4 San Fran 22% 21% 22% + 1%39 36% . st L 4 San Fran pf. 38 36 37?* - %22)4 20% . St L Southwestern. 22% 21 22 + %35% 32?4 - St L Southwn pf.... 35% 33 35 +

'

17?* 11% . Savage Arms 17% 15% 15?4 + 1%6474 59? s . Sears Roebuck 62% 59% 62?* +23)* 16 . Seneca Copper 17% 16% 17% %38% 35% 74 Shell Trans & Trad. 36?* 35% 36 - 1
21% 18% . Sinclair Consol.... 20 18% 20 + %55 43 . South Porto R Sug. 53% 49 53 +2
82% 78% 6 Southern Pacific... 82% 80?4 82% + 1%19% 17% . Southern Railway.. 18% 17% 18%+ ?*50% 45% . Southern Ry pf 49)4 48% 49% + 1%98% 91?* 4 Standard Oil of Cal. 95% 92% 95 + 1%183 169% 5 Standard Oil N J... 181 172% 180 +2
115?* 113% 7 Stand Oil NJpf.... 115% 114?* 115
29% 24% 2 Stewart Warner... 2874 *26% 28% + 1%43% 35% . Strombejg Carb 40% 36% 40?<* + 1%92% 79% 7 Studebaker 92% 87% 91% + 2?*5 3?4 ~ Submarine Boat.... 5 4% 4%+ %
6?4 5% . Superior Oil 6 5% 6 + %
31% 26 . Superior Steel 30 28% 30
11 9% . Tennessee Cop 11 9?* 11 + %46 42% 3 Texas Co 45% 43% 451^+1'
43 38% 2 Texas Gulf Sulphur 45 41% 44% + 3%31 24% - Texas & Pacific 31 26% 29% + 3%26% 23 1 Texas PacC 4 Oil.. 25% 23% 25?* + 1%24 14 . Third Avenue 24 1974 22?* + 2%
65% 61% 6 Tobacco Products.. 64)* »61% 63?* + 1%
31% 23)* - Tol S L4 W pf 31% 28% 31% + 1%19 14 - Tol StL 4 Wn B 19 16% 18 + 2
33 22% - Tol StL 4 Wn pf B. 33 29?/* 31 +1
11 9% . Transcontinental.. 10 9% 9% . %
20% 17% - Union Oil 19% 18% 19%+ %
130?4 125 10 Union Pacific 129% 126% 129 + 1%
74% 71% 4 Union Pacific pf.... 73% 73% 73%
105 103 7 Union Tank Car pf. 104% 103% 103%- %
29 25 - United Alloy Stl.... 27 26% 27 - %
73 68% - United Drug....... 70 68% 69 - 1%
135% 119% 8 United Fruit 135% 127% 135+8
24% 20% - United Rylnvpf... 23 22 23 + %
56% 50)* 6 United Retail Strs.. 55% 52% 55% + 1%
21 16% - U S Castlron Pipe.. 19% 17 19% + 1
60% 50 5 U S Cast Ir Pipe pf. 58% 56 58 +1
10% 4% - US Food Prod 6% 4% 5% - 1
45% 37 - USInd Alcohol 45% 42% 44% + 1%
61% 55% - US Realty. 61 58 61 + 2%
56% 51% . US Rubber 55)4 52% 55 + 1%
101 99% 8 U S Rubber 1st pf.. 99% 99% 99% - %
37% 33% - US Smelt Refin.... 35 33% 35 - 1%
88 82 5 US Steel 87% 84?* 87% + 1%
118 114% 7 US Steel pf 117%*115% 115%+ J*
65% 60% 2 Utah Copper 63% 61% 63% + %
12% 974 - Utah Sec Corp J2% 10% 12 + 1%
37% 30% - Vanadium Corp.... 35?* 32% 34% + 1%
31% 27% - Va-Carolina Chem. 31% 29% 30% + %
70 67% . Va-Car Chem pf.... 68% 67 68% + 1
94% 78 6 Va Iron Coal 4C... 84 80 84 +4
6% 6 - Wabash 6% 6 6% + %
21 19% - Wabash pf A 20% 19% 20% + 1%
9 8% . Western Maryland. 8% 8% 8%+ %
17% 14% - Western Pacific.... 16% 13% 16 - %
54 51% 6 Western Pac pf.... 53 51% 52%
92% 90% 7 Western Union.... 92% 90% 91 + %
56% 49% 4 Westlnghouse Elec. 53% 50% 53 +2%
40 35% 4 White Motor 40 37% 39% + 1%
10% 7% . White Oil 1° 7)4 9%+l%.
16% 13% . Wlckwire Spencer. 15)4 13% 15 + %
32% 27% . Wilson 4 Co....... 32% 31% 32 + %
5% 5% . WillyaOverland... 5% 5 5% + %

152% 137 S Woolworth... 1«% 143% 152 +8
48% 43% 4 WorthInrtonPurop «7 48 47 - %

FEATUREOF WEEK
Selected Issues Lead in
Movement to Higher Levels.

Sterling Jumps.
NEW YORK, February 4..Active

trading: at materially higher prices
was almost a continuous feature of
the week on the stock exchange.

Selected issues comprising many of
the industrial and Unclassified groupsled the movement fQr a whole. I^ater
the trading embraced popular steels,
equipments, and motors, also low
grade rails.
Accumulation of the cheaper rails,

with Missouri Pacific as the most
conspicuous feature, was coincident
with the publication of Secretary
Hoover's views respecting freight
rates and a marked increase in car
loadings.
According to observers a very large

Part °f the week's business originated
with professional interests. A can¬
vass of the prominent commission
houses failed to disclose more than
moderate or tentative public support.

Industrials Mark Time.
Industrial conditions continued to

mark time, steel and iron productionshowing little recovery from the low
level of last year. Additional price
cuts in automobiles and wage reduc¬
tions and strikes in the New Englandtextile trade were among the other
significant industrial developments.
Various new bond and note.offer¬

ings were added to the many under-
writings of the early weeks of the
new year, of which the Chicago,Burlington and Quincy 530,000,000issue was the most important.
Liberty bonds canceled part of their
recent gains, as did also some of the
high-grade pre-war favorites.

Call Loans Cause Flurry.
Call loans in connection with

February payments occasioned a brief
flurry in the money market. Demand
loans soon eased from 6 to 4M per
cent, and prime commercial paper
maturing in thirty to ninety days
was freely taken at 4% per cent.
Although London cables sounded a

note of caution, the outstanding fea¬
ture of the local market for foreignexchanges was the sharp rise in
sterling. Demand bills for that re¬
mittance today touched $4.32*£, that
quotation affording a striking con¬
trast to the low of $3.19 registered
at this center exactly two years ago.Payments by local banks todayincidental to February requirements
caused no material alteration of
loans and discounts by clearing house
institutions. The actual cash loss
of about $1S,000,000 effected a de¬
crease in excess reserves to $20,736,000.
Business reviews referred to brighter-

prospects in general lines of mer¬
chandise at distributing centers and
the disposition of the banks to lend
more freely on merchants' paper.

GRAIN AND PROVISIONS.
CHICAGO. February .Slackening

of the rush to buy had a tendency to¬
day to ease down prices in the wheat
market. Closing quotations were un¬
settled at to 1 net lower, with
May at 1.25 to 1.25 H and July 1.08 M
to 1.08',j. Corn scored a (rain of H
to 1H; oats finished unchanged to *a
off and provision unchanged to a de¬
cline of 5.

It was evident from the start that
demand for wheat had become less
urgent than has been the rule of late.
Even apart from the usual week-end
disposition to realize profits on hold¬
ings there were signs of lessened con¬
fidence that the advance of prices was
to continue, and many traders were
apparently inclined tv> dwell upon
supposed indications of a pause in
the upward course of foreign values.
Export inquiry was relatively slow
and domestic milling call seemed also
to have lost some of its display of
spirit. Interest rather lagged, too.
regarding the crop outlook southwest
In the absence of any striking fresh
development. The burden of most of
the cable dispatches received here
was that the advance had been over¬
done, and It was generally antici¬
pated that the United States' visible
supply total on Monday would show
an increase.
For the first time in a lonz while

the corn market showed independentstrength as compared with wheatOats were steadied by the action of
corn. Predictions were current that
there would be an actual shortage of
coarse grain prior to a new cropProvisions at first advanced in line
with the hog market, but later re¬
ceded on account of realixing sales

YORK, February 4..Wheat.Spot easy; No. 2 red and No. 2 hard,1.33%; No. 1 Manitoba, 1.38%, and No2 mixed durum, 1.26% c.lj., trackNew York to arrive.
Corn.Spot barely steady; No. 2 yel=low and No. 2 white. 6S^i, and No. 2mixed, (is c.i.f. New York, all rail.
Oats.Spot quiet; No. 2 white 47U

.
No. 1. 27.00a29.00; No'.

... *3.0032..00; No. 3, 24.00a26.00; ship¬
ping, ..1.00a31.00. Other articles un¬changed.

COTTONSEED OIL HIGHER.
NEW" YORK. February 4..Cotton¬

seed oil was higher despite the dis¬
appointing action of lard and grain,owing to the bullish crude situationand support from leading longsClosing bids were seven to elevenpoints net higher. Sales. 10,700 bar¬
rels. Prime crude, 8.25 sales; prime
summer yellow spot, 9.40; March. S 67-
May, 9.86; July. 10.10, all bid.

OFFICE ROOMS
FOR RENT

International Building
FORMERLY INTERSTATE BLDG.

1319-1321 F St. N.W.
A Few Very Desirable

Offices Left
Reasonable Rents
McKeever & Goss

Rental Agents
1405 Eye St Main 4752

4 ProfitableWays
to Trade in the
Stock Market

Which Is boat adapted I.,-
tayaoraesdrf.

Stock Pririkiaa

Outright Purchase
Let our Free Booklet No. 78 tell you.

PAUL KAYE kVTtSK7

Ltwmhmm $40 A»
SlZSemtnk 199
§harm9fmj«*eci

WAIN 3180 and 3987

BIRD&C0.
BROKERS

Private Wire to Ofden D. Budd k Co.
(Eatablisked IMS)

821 16th St., Waafclactoa, D. C.
ALL LISTED STOCKS AND BONDS
MARGIN ACCOUNTS CARRIED

Abo Bond* Issued by '

European Cities
At moat attractive prices from a apecula-
tire point o( view. For instance, we ova
and offer for aale: /
VIENNA Ba at SOe per l.OOO-kromea

HAMBURG 4a at K.OK lier 1,000-
bond*

HAMBURG 4H> at SL87H per
1.OOO-mark boat.
These securities an issued by tie cities

named, which wen aataucbed by the war
aad hare tntaet tkeir waterworka aad
other maalclMl prcjaftias. which have ex¬

actly the aatae nm <| kefore the wax,
reirardlen" of the exfbaase rate.

Money
In Any Sum

Oar connection* locally and
In other citlea enable tie to fur-
ntah BM/ney In any amount for
Watbiugton Real Batata En-
terprleea
Stone & Fairfax

'Mi H- T. Are. Mala 3424

"Our"
First Mortgage

7%
"INVESTMENTS" can b« se¬

cured now In amount* of

$250 Up to $10,000
The only absolutely safe form of

Investment yielding such a liberal rata
of Interest.

Xfce same courteous, prompt and
effliient consideration riven to all la¬
restors.

Certified Certificates of Title ac¬
company each note without cost to in.
?ifstor.

Chas. D. Sager
923 Fifteenth St. N.W.

Kain 86.Losn Dept.

Money to Loan-
Joseph I. Weller .i*Try

7%,
Over a
Quarter
of a

Century
Without
a Loss

Do Your Invest-
ments Leave You
Free for the Main
Business of your
Life?
After you buy our 7%

First Mortgages you can

give your entire attention
to your business, for this
investment is one that takes
care of itself.
Absolutely safe, certaintv

of yield, always at par, and
being free from all details
of management makes
them the ideal investments.

In amounts of S250 and
up.
B. F. SAUL CO.

Mortgage Loans
1412 Eye St N.W.

Main 2100

Attention, Builders
Stimulitlon of home build inr

SHr&Iri ,n, cor-.
frost Mor:e»L., v.T* 't }° Sfcond

asfeSaSSl
I

Temnonrjr offl. r
Miuiirr RI<Ik.

Kye Street \.W.

LIBERTY BONDS
BOUOKT FOB OAfB.

Liberty Bond Exchange
604 14th Street N.W.
.INSURANCE.

All Line».Expert Service
BOSS & PHELPS, .

1406 H St. N.W. Main 4340

f Real Estate^faTNOTES /Cswa)

I H»tc an

INVESTMENT
OPPORTUNITY

paying $5,000 for $4,000, or $10,000 (or $8,000.
One year or lest. Gilt-edge collateral aa se¬
curity. Banking reference®. Not a stock
proposition. Details by appointment. Addreaa
Attorney, Box 2&8-B, Star office. .

YOU NEED NOT
BE A. WIZARD

First Trusts
Exclusively
Conservative
Valuation!

Prevailing; Rate
of Interest

Glover & Flather.
. 757 Fifteenth Street

KRIEBEL ft COT
(Investment Smcmriti.

Dept. 1t360 117 S. La Sillt SL, ChicsxoInatl City lafnapofi* MtonkM ~ -1
CWww ¦rtratt CWwIwd >LUri«

Live Market News
from a nnde range of sources flows into
our Information Department

You can keep well informed on NewYork Curb
Exchange securities and the market trend through
the "INVESTOR &. TRADER"- a recognized
authority on this field.

Ask for copy of this week'* 12-page illustrated
Investor &.Trader

Copy given . no obligation

Baltimore Office
433 Equitable Building

Telephone: Plaza 8451

Jones&Baker
Members NetuYork Curb Market

Direct Private Wires
New York Chicago Boston Philadelphia
Pittsburgh Detroit Baltimore Cleveland

11

National Smile Week
February 5th to 12th

SMILING AND GOOD BUSINESS i
There certainly is a connection. Good busi¬

ness will surely produce the smile and the smile
will make for good business.

Experience also shows a definite connection
between the smile and the investment in our

FIRST TRUST NOTES. |
There is the freedom from trouble or worry

on the unusual yield of SEVEN PER CENT.

[Shannon . &. luchS]
713 14th St. Main 2345

i2

He read his ten-year-old
will again and found
i. v *'¦ >

.that one of his executors was now dead.
He found that he had made a bequest to a

sister, who had since married a man of
wealth and she was no longer dependent
upon the brother. He found that he had
made specific provisions regarding per¬
sonal property, but none for certain real
estate acquired after he had executed the
will.

This man, fortunately, was aroused in
time to the need of making a new will.

Men die every year who leave out-of-
date wills, many of which are ineffective
and result in trouble and often distress for
the dependents left behind.

Write or call for our free illustrated
booklet, "What You Should Knozv About
Wills and the Conservation of Estates."

3% Interest on Savings

AMERICAN SECURITY
/ . AIMP TRUST COMPANY * I

15th and Penna. Ave.

Home Savings Branches Capital and Surplus
7th and Mass. Ave. $5,400,000.00
8th and H Sts. N.E. Safety Deposit Boxes

, 436 7th St.S.W. $3.00 Per Year
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